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RESOLUTION  NO.  3051

A  RESOLUTION  OF  THE  PORT  OF  GRAYS  HARBOR  COMMISSION

AUTHORIZING  THE  EXECUTIVE  DIRECTOR  TO  SUBMIT  A  MARITIME

ADMINISTRATION  PORT  INFRASTRUCTURE  DEVELOPMENT  PROGRAM

GRANT  APPLICATION  FOR  THE  GRAYS  HARBOR  TERMINAL  4 EXPANSION

AND  REDEVELOPMENT  PROJECT;  COMMITING  LOCAL  PORT  MATCHING

FUNDS  TO  THE  PROJECT

WHEREAS,  the  Port  of  Grays  Harbor  ("Port")  is a port  district  created  by the  citizens  of

Grays  Harbor  County  pursuant  to the  Constitution  and  the  laws  of  the  State  of  Washington;  and

WHEREAS,  the  Port  of  Grays  Harbor  is authorized  under  RCW  53.08.290  to  promote  and

improve  the intermodal  transportation  of  interstate  and foreign  cargo;  and

WHEREAS,  the Port  recognizes  the ability  to retain  and increase  international  trade

shipments,  economic  development  and tourism  to the region  is dependent  upon  the safe and

efficient  movement  of  goods  and  people;  and

WHEREAS,  existing  and  new  private  company  projects  and  expansions  are contingent  upon

the  Port's  ability  to develop  additional  marine  terminal  infrastructure;  and

WHEREAS,  Ag  Processing  Inc,  a cooperative  and the Poit's  largest  marine  shipping  customer,  has

announced  their  intention  to privately  construct  a product  receiving  and ship  loading  facility  at marine  terminal

4, more  tlian  doubling  the diy  bulk  sliipping  capabilities  of  tlie  Poit  of  Grays  Harbor,  and

WHEREAS,  tlie  Poit  must  make  improvements  to the public  infrastructure  serving  Teiminal  4 in order

to provide  efficient  product  movement  and competitive  pricing  for  US products  sliipping  through  the new

facility  while  maintaining  efficiencies  for  neighboring  users, and

WHEREAS, the Infrastructure Investment and Jobs Act ("Bipartisan  Infrastructure Law'),

provides  opportunity  to make  grants  to improve  facilities  witliin,  or outside  of  and directly  related  to

operations  of  or an intermodal  connection  to, coastal  seaports,  inland  river  ports,  and Great  Lakes  poits,

under  tlie  Maritime  Administration's  Port  Infrastructure  Development  Program;  and

WHEREAS,  the  Grays  Harbor  Terminal  4 Redevelopment  and Expansion  project

qualifies  as a large  project  at a small,  coastal  seaport;  and



NOW,  THEREFORE,  BE  IT  RESOLVED  thatthe  Port  of  Grays  Harbor  Commissioners

do hereby  authorize  Gary  G. Nelson,  Executive  Director  of  the  Port,  to submit  an application  to

the USDOT  Maritime  Administration  for  a Port  Infrastructure  Development  Program  grant  for

the Grays  Harbor  Terminal  4 Redevelopment  and Expansion  Project;  and the Port  commits  to

secure  up to $22,000,000  as non-federal  matching  funds  for  the  construction  of  the  project  applied

for  under  PIDP  by  partnering  with  state,  local  and  private  sources  as well  as designating  the  Port's

revei+ues  and reserves  toward  the  project.

ADOPTED  by tl'ie Poit  Commission  of  the Poit  of  Grays  Harbor  this  10tb day  of  May  2022,

and duly  authenticated  in open  session  by the signatures  of  the Commissioners  voting  in favor

tliereof.

PORT  COMMISSIONERS













Port of Grays Harbor

Consolidated Statement of Net Position

As of 12/31/21

Current Balance Balance Change Change

Balance Last Month End Last Year End This Month This Year

ASSETS

Cash & Investments 14,116,965             16,583,070             17,187,458            (2,466,105)             (3,070,493)        

Receivables (net) 7,097,924               5,265,633               5,117,243              1,832,291               1,980,681          

Other Current Assets 1,571,821               3,084,050               3,199,010              (1,512,229)             (1,627,188)        

Restricted Assets 19,783,744             18,879,367             13,653,240            904,377                  6,130,504          

Capital Assets (net) 118,761,527           119,586,231           120,092,782          (824,705)                (1,331,256)        

Other Non-Current Assets 638,000                  638,000                  726,000                 -                         (88,000)             

         TOTAL ASSETS 161,969,982           164,036,352           159,975,734          (2,066,370)             1,994,248          

DEFERRED OUTFLOWS OF RESOURCES

         TOTAL DEFERRED OUTFLOWS 567,506                  567,506                  567,506                 -                         -                    

LIABILITIES

Current Liabilities 6,481,238               6,105,090               6,049,032              376,148                  432,206             

G.O. Bonds Payable (net) 12,155,010             12,155,010             7,624,523              -                         4,530,487          

Revenue Bonds Payable (net) 2,421,000               2,658,000               2,658,000              (237,000)                (237,000)           

Contracts Payable 1,812,116               1,812,116               1,867,364              -                         (55,248)             

Other Long-term Liabilities 7,837,038               7,837,038               7,837,038              -                         -                    

         TOTAL LIABILITIES 30,706,402             30,567,254             26,035,957            139,148                  4,670,445          

DEFERRED INFLOWS OF RESOURCES

         TOTAL DEFERRED INFLOWS 526,710                  526,710                  526,710                 -                         -                    

NET POSITION

   Net Investment in Capital Assets 102,373,400           102,961,105           107,942,896          (587,705)                (5,569,495)        

   Unrestricted 23,870,349             25,496,713             26,037,677            (1,626,364)             (2,167,328)        

         TOTAL NET POSITION 126,243,750           128,457,818           133,980,573          (2,214,069)             (7,736,823)        
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